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Obstetrics & Gynecology 

2UDO�0HGLFDWLRQ�<LHOGV�6WURQJ�DQG�6XVWDLQHG�
%HQHILW�LQ�2YDULDQ�&DQFHU 

,Q�WKH��-\HDU�IROORZ-XS�RI�WKH�SLYRWDO�62/2-��WULDO�LQ�ZRPHQ�ZLWK�
DGYDQFHG�RYDULDQ�FDQFHU�DQG�D�%5&$����PXWDWLRQ��
PDLQWHQDQFH�WUHDWPHQW�ZLWK�RODSDULE�OHG�WR�D�GRXEOLQJ�LQ�
SURJUHVVLRQ-IUHH�VXUYLYDO� :LOOLDP�+��%UDGOH\��0'��SUHVHQWHG�
WKHVH�ILQGLQJV�DW�WKH�6RFLHW\�RI�*\QHFRORJLF�2QFRORJ\��6*2��
�����9LUWXDO�$QQXDO�0HHWLQJ�RQ�:RPHQ¶V�&DQFHU— 
KWWSV���REJ\Q�PFZ�HGX�EUDGOH\-VROR-��� 

³7KH�LQLWLDO�UHVXOWV�ZHUH�H[WUHPHO\�SRVLWLYH��1RZ�WKH��-\HDU�IROORZ
-XS�GHPRQVWUDWHV�D�VWDWLVWLFDOO\�VLJQLILFDQW��VXVWDLQHG�
SURJUHVVLRQ-IUHH�VXUYLYDO�EHQHILW�WKDW�LV�DSSUHFLDWHG�DFURVV�ERWK�
KLJKHU-ULVN�DQG�ORZHU-ULVN�JURXSV�´�VDLG�OHDG�DXWKRU�'U��%UDGOH\��
D�J\QHFRORJLF�RQFRORJLVW�DW�)URHGWHUW�DQG�WKH�0HGLFDO�&ROOHJH�RI�
:LVFRQVLQ��0LOZDXNHH� 

:LOOLDP�+��%UDGOH\��0'��$VVRFLDWH�3URIHVVRU�LQ�WKH�GLYLVLRQ�RI�
*\QHFRORJLF�2QFRORJ\��OHG�WKH�ODQGPDUN�FOLQLFDO�WULDO�ORFDOO\��+H�
VHHV�SDWLHQWV�DW�)URHGWHUW�	�WKH�0HGLFDO�&ROOHJH�RI�:LVFRQVLQ�
&OLQLFDO�&DQFHU�&HQWHU��6WXG\�SDUWLFLSDQWV�ZHUH�SDWLHQWV�ZLWK�
QHZO\�GLDJQRVHG�VWDJH�,,,�RU�,9�RYDULDQ�FDQFHU� 
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3RVWSDUWXP�3UHHFODPSVLD�$QWLK\SHUWHQVLYH�7UHDWPHQW��33$7��-�33$7�LV�D�SUDJPDWLF�
UDQGRPL]HG�FRQWUROOHG�WULDO�OHG�E\�'UV��/LYHUJRRG�DQG�3DODWQLN��7KH�VWXG\�UDQGRPL]HV�SDWLHQWV�
ZLWK�JHVWDWLRQDO�K\SHUWHQVLRQ�RU�SUHHFODPSVLD�ZLWK�PLOG�UDQJH�EORRG�SUHVVXUH�SRVWSDUWXP�WR�
DQWLK\SHUWHQVLYH�YHUVXV�URXWLQH�FDUH��ZKLFK�LV�REVHUYDWLRQ�ZLWKRXW�PHGLFDWLRQV���:H�ZLOO�EH�
DSSURDFKLQJ�SDWLHQWV�RQ�SRVWSDUWXP�IORRU�IRU�WKH�VWXG\��2XU�RXWFRPH�LV�UDWHV�RI�UHDGPLVVLRQ�IRU�
SRVWSDUWXP�K\SHUWHQVLRQ�DQG�EORRG�SUHVVXUH�YDOXH�DW��-���GD\V�SRVWSDUWXP�� 

1(:�*5$17� 

· 5DGHU��-DQHW�6���0'��)$&2*��1,+�&DQFHU�,QVWLWXWH�—5���
�5��&$������-��$��—'HILQLQJ�+39�,QWHJUDWLRQ�6LWHV�RI�
8QNQRZQ�6LJQLILFDQFH�LQ�,QYDVLYH�&HUYLFDO�&DQFHU� 

6&,(1&(�)($785(� ('8&$7,21� 
5(6($5&+�)($785(� 

/HDGHUVKLS (GXFDWLRQ�
WR $GYDQFH 'LYHUVLW\�
LQ 8QGHUUHSUHVHQWHG  
3RSXODWLRQV��/($'-83� 

/($'-83�LV�D�QHZ�OHDGHUVKLS�HQ�
ULFKPHQW�SURJUDP�IRU�XQGHUUHSUH�
VHQWHG�LQ�PHGLFLQH��85L0��WUDLQ�
HHV�VLWXDWHG�LQ�WKH�ODVW�WZR�\HDUV�
RI�WKHLU�SURJUDP��UHVLGHQWV��IHOORZV��
SRVW-GRFV��DQG�0'�3K'�VWXGHQWV��
7KH�JRDO�LV�WR�SURPRWH�D�FXOWXUH�RI�
FDULQJ�DQG�PDWWHULQJ��)OHWW�HW�DO��
������WR�HQWLFH�85L0�WUDLQHHV�WR�
VWD\�LQ�0LOZDXNHH�DQG�DGYDQFH�
LQWR�IDFXOW\�SRVLWLRQV�DW�WKH�0HGLFDO�
&ROOHJH�RI�:LVFRQVLQ�  /($'-83�
ZLOO�KDUQHVV�SDUWLFLSDQW¶V�H[LVWLQJ�
VNLOO�VHWV�ZLWK�RSSRUWXQLWLHV�WR�OHDUQ�
DORQJVLGH�ORFDO�DQG�QDWLRQDO�PHGL�
FDO�³&-6XLWH´�OHDGHUV�WR�SURPRWH�
GLYHUVLW\�DQG�LQFOXVLRQ�HIIRUWV�LQ�
SDWLHQW�FDUH��HGXFDWLRQ�DQG� 
UHVHDUFK�� 
7KLV�SURJUDP�LV�OHDG�E\�D�JURXS�
LQFOXGLQJ�RQH�RI�RXU�IDFXOW\�� 
.ULVWLQD�.DOMR��3K'� 

https://obgyn.mcw.edu/bradley-solo-1
https://obgyn.mcw.edu/blog/news/department-news/leadership-education-to-advance-diversity-in-underrepresented-populations-lead-up-is-a-new-program-with-kristina-kaljo-phd/
https://obgyn.mcw.edu/
https://www.facebook.com/mcwobgyn
https://twitter.com/mcwobgyn
https://www.instagram.com/mcwobgyn/
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-HVVLFD�%HYDQ��51��0+$�('—'HSDUWPHQW�$GPLQ�
LVWUDWRU��MRLQLQJ�XV�IURP�8QLYHUVLW\�RI�&DOLIRUQLD-,UYLQH� 
 
5RVLQGD�'H�/D�3HQD��0'�—)HOORZ�LQ�0DWHUQDO-
)HWDO�0HGLFLQH���MRLQLQJ�XV�IURP�$VFHQVLRQ�3URYL�
GHQFH�068&+0��VWDUWV�LQ�-XO\� 
 
5HEHNDK�6XPPH\��0'—)HOORZ�LQ�*\QHFRORJLF�
2QFRORJ\��MRLQLQJ�XV�IURP�8QLYHUVLW\�RI�7H[DV�DW�
$XVWLQ�'HOO�0HGLFDO�6FKRRO��VWDUWV�LQ�-XO\� 
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1HZO\�UHQRYDWHG�2%*<1�0)&&�:,6+�FOLQLF�— 
7KH�SDQGHPLF�GLGQ¶W�VWRS�RXU�UHQRYDWLRQV�IRU�RXU�QHZ�ZRPHQ¶V�KHDOWK�FOLQLF�

VSDFH��,W�RSHQHG�LWV�QHZ�GRRUV�RQ�0DUFK��WK��7KH�QHZ�VSDFH�LQFXGHV��GHGLFDWHG�HTXLSPHQW�IRU�IHWDO�
PRQLWRULQJ��VKDUHG�ZRUNVSDFH�IRU�SDWLHQW�FDUH�WHDPV��GHGLFDWHG�SDWKV�IRU�SDWLHQWV�HQWHULQJ�H[LWLQJ��QXUVH�
FDOO�OLJKWV�DQG�9RFHUD��GHGLFDWHG�ODFWDWLRQ�URRP��PRUH�FRQVXOW�URRPV��VWDII�ORXQJH�DQG�ORFNHU�URRP��
DGGLWLRQDO�H[DP�URRPV��GHGLFDWHG�SURFHGXUH�SUHS�UHFRYHU\�URRP��HGXFDWLRQ�FODVVURRP�IRU�JURXS�SUHQDWDO�
FDUH��PRUH�H[DPV�DQG�XOWUDVRXQG�URRPV��FRQQHFWHG�SURYLGHU�DQG�VRQRJUDSKHU�ZRUNURRPV��GHGLFDWHG�
:,6+�H[DP�URRPV�ZLWK�MDFN�DQG�MLOO�EDWKURRP�DQG�GHGLFDWHG�SURFHGXUH�URRP�IRU�:,6+�SDWLHQWV� 

&/,1,&�83'$7(� 

6WD\�LQ�WRXFK�DQG�IROORZ�XV�� 
+DYH�VRPHWKLQJ�WR�VKDUH"� 

6HQG�LW�RXU�ZD\� 

0DWW�/DVRZVNL—5HVHDUFK�
0DQDJHU��MRLQLQJ�XV�IURP�
0&:�&OLQLFDO�7ULDOV�2IILFH 
 
$P\�5LHJHU��51—
*\QHFRORJLF�2QFRORJ\� 
5HVHDUFK�1XUVH��MRLQLQJ�XV�
IURP�SULYDWH�SUDFWLFH 
 
(OHDQRU�6DIILDQ��51�—
0DWHUQDO-)HWDO�0HGLFLQH�
5HVHDUFK�1XUVH��MRLQLQJ�XV�
IURP�0DLQH�0HGLFDO�&HQWHU 
 
+HDWKHU�%HOGLQJ—
5HVHDUFK�5HJXODWRU\� 
6SHFLDOLVW��MRLQLQJ�XV�IURP�
1DWLRQDO�&HQWHU�IRU�5HKD�
ELOLWDWLYH�$XGLWRU\�5HVHDUFK� 

https://obgyn.mcw.edu/
https://www.facebook.com/mcwobgyn
https://www.instagram.com/mcwobgyn/
https://twitter.com/mcwobgyn
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· .DWH�'LHOHQWKHLV��0' —$VVLVWDQW��
3URIHVVRU��QDPHG�'LUHFWRU�RI�2%*<1�
)DFXOW\�'HYHORSPHQW� 

· 6HHPD�0HQRQ��0'��&KULVWLQH�
/LYHUJRRG��0'��%HQMDPLQ�%HUDQ��
0'� $P\�'RPH\HU-.OHQVNH��
0'� .RXUWQH\�'URSSV��0'� 6DUDK�
(YDQV��0'��¶�����6WHSKHQ�0F$YR\��
0'��$VFHQVLRQ�–�6W��-RVHSK�
&DPSXV�� 6HHPD�0HQRQ��0'� &LHUD�
2VKRGL��0'��¶���� =DFKDU\�
6FKRSSHQ��0'��¶����ZHUH�DOO�
UHFLSLHQWV�RI�WKH�����-�����7HDFKHU�
5HFRJQLWLRQ�3LQV�IRU�RXWVWDQGLQJ�
PHGLFDO�VFKRRO�WHDFKHUV� 

· &KULVWLQD�/��:LFKPDQ��'2—
3URIHVVRU�RI�3V\FKLDWU\�DQG�2EVWHWULFV�
DQG�*\QHFRORJ\�VHOHFWHG�WR�UHFHLYH�
WKH������+HOHQ�)D\H�&DOORQ��51�&10
-7KRPDV�$��/HRQDUG��0'�$ZDUG�
WKURXJK�WKH�:LVFRQVLQ�$VVRFLDWLRQ�RI�
3HULQDWDO�&DUH��:$3&���7KH�&DOORQ�
/HRQDUG�$ZDUG�LV�WKH�KLJKHVW�KRQRU�
WKH�:$3&�EHVWRZV�IRU�RXWVWDQGLQJ�
HIIRUWV�DQG�FRQWULEXWLRQV�RQ�EHKDOI RI�
PRWKHUV��LQIDQWV��DQG�IDPLOLHV�LQ�
:LVFRQVLQ� � 

· .ULVWLQD�.DOMR��3K'—$VVLVWDQW�
3URIHVVRU��UHFLSLHQW�RI�WKH *HRJUDSKLF�
0DQDJHPHQW�RI�&DQFHU�+HDOWK�
'LVSDULWLHV��*0D3��5HVHDUFK�6WLPXOXV�
$ZDUG��1DWLRQDO�&DQFHU�,QVWLWXWH�
&HQWHU�WR�5HGXFH�&DQFHU�+HDOWK�
'LVSDULWLHV � 

'(3$570(17�1(:6� ✔��0$5.�<285�&$/(1'$56� 

 

 

 

 

7R�VXSSRUW�RXU�GHSDUWPHQW�LQ�UHVHDUFK�RU�
HGXFDWLRQ��YLVLW�RXU�ZHEVLWH�DW� 
KWWSV���REJ\Q�PFZ�HGX�DERXW�GRQDWH�� 
RU�FDOO����������-�����WR�GRQDWH� 

$V�RXU�HQGRZHG�OHFWXUHVKLSV�KDYH�EHHQ�RQ�KROG��ZH�
ZDQW�WR�WKDQN�\RX�DOO�IRU�\RXU�SDWLHQFH�DQG�FRQWLQXHG�
GRQDWLRQV�WKURXJK�WKHVH�GLIILFXOW�WLPHV��:H�KRSH�WR�
EULQJ�WKHP�EDFN�VRRQ�DQG�ZLOO�FRPPXQLFDWH�ZKHQ�ZH�
NQRZ�PRUH� 

1(:�(1'2:0(17��7KH�/LQGD�*��DQG�
+HUEHUW�-��%XFKVEDXP��0�'��(QGRZHG�
&KDLU�LQ�*\QHFRORJLF�2QFRORJ\— 
WR�VXSSRUW�D�IDFXOW\�SRVLWLRQ�LQ�WKH�&DQFHU�
&HQWHU�DQG�WKH�'HSDUWPHQW�RI�2EVWHWULFV�DQG�
*\QHFRORJ\� 

(QGRZHG�/HFWXUHVKLSV� 

 -XQH�����������5HVLGHQW�DQG�)HOORZ�
5HVHDUFK�	�$OXPQL�'D\ 

-XQH�����������5HVLGHQW�DQG�)HOORZ�
*UDGXDWLRQ 

,QYLWHV�DQG�YLUWXDO�LQIRUPDWLRQ�ZLOO�EH�VHQW�RXW�LQ�
QHDU�IXWXUH 

https://obgyn.mcw.edu/about/donate/
https://obgyn.mcw.edu/
https://www.facebook.com/mcwobgyn
https://twitter.com/mcwobgyn
https://www.instagram.com/mcwobgyn/
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:H¶G�OLNH�WR�KHDU�IURP�\RX��3OHDVH�VHQG�XV�\RXU� 
XSGDWHV�WR��REJ\QUHVLGHQF\#PFZ�HGX 

5(6,'(17�1(:6� 

· &LHUD�2VKRGL��0'��¶����—FKRVHQ�DV�
RQH�RI����UHVLGHQWV�IURP�DFURVV�WKH�
FRXQWU\�WR�DWWHQG�WKH�DQQXDO�FRQIHUHQFH�
RI�7KH�6RFLHW\�IRU�$FDGHPLF�6SHFLDOLVWV�
LQ�*HQHUDO�2EVWHWULFV�DQG�*\QHFRORJ\�
�6$6*2*��DV�D�5HVLGHQW�5HSRUWHU��
6KH�ZDV�DEOH�WR�QHWZRUN�ZLWK�SURPLQHQW�
OHDGHUV�LQ�DFDGHPLF�2%*<1��GHYHORS�
OHDGHUVKLS�VNLOOV��DQG�EH�H[SRVHG�WR�
FXUUHQW�WRSLFV�RQ�2%*<1��+HU��
H[SHULHQFHV�DQG�ZKDW�VKH�OHDUQHG�IURP�
WKH�FRQIHUHQFH�ZLOO�EH�SXEOLVKHG�RQ�WKH�
6$6*2*�ZHEVLWH� 

· &LHUD�2VKRGL��0'��¶����—/HDGHUVKLS�
(GXFDWLRQ�WR�$GYDQFH�'LYHUVLW\�LQ�
8QGHUUHSUHVHQWHG�3RSXODWLRQV��/($'-
83��,QDXJXUDO�3URJUDP�7UDLQHH� 

'HE�1LVFKLN��51�UHWLUHG�RQ�)HEUXDU\�
��WK�������6KH�KDV�EHHQ�D�SLOODU�RI�
RXU�UHVHDUFK��DQG�0&:��IRU�PDQ\�
\HDUV�� 

:H�ZLVK�KHU�WKH�EHVW�LQ�KHU�IXWXUH�
HQGHDYRUV��7KDQN�\RX�'HE�IRU�
HYHU\WKLQJ�\RX�KDYH�GRQH�IRU�WKH�
UHVHDUFK�SURJUDP�DQG�FDULQJ�IRU�RXU�

SDWLHQWV��7KH�LPSDFW�\RX�KDYH�PDGH�ZLOO�EH�IHOW�IRU�ORQJ�
DIWHU�\RXU�UHWLUHPHQW�� 

5(6,'(17�*5$'8$7(6� 

%UDGOH\�&RUELQ��0'�—$VFHQVLRQ�6W��
-RH¶V�	�5HVHDUFK�3RVLWLRQ�DW�)	0&:�
ZLWK�'U��(PLO\�'DYLGVRQ� 
 
6SHQFHU�*DQW]��0'—$VFHQVLRQ�6W��
(OL]DEHWK
V�JURXS��$SSOHWRQ��:, 
 
 
&ROLQ�-RKQVRQ��0'—0D\R�&OLQLF��
2ZDWRQQD��01 
 
 
/DXUHQ�.XUW]��0'�—0RUHODQG�2%�*<1�
$VVRFLDWHV��0LOZDXNHH��:, 

$VWULG�0DUVKDOO��0'�—(GZDUG�0HGLFDO�
*URXS��1DSHUYLOOH��,/� 
 
 
7KHUHVD�3LTXHWWH��0'�—3K\VLFLDQ¶V�
IRU�:RPHQ��0DGLVRQ��:,� 

 

$VKOH\�9HUKDVVHOW��0'�—%HOOLQ� 
+RVSLWDO��*UHHQ�%D\��:,� 
 
 
.DWH�:ORGDUF]\N��0'�—)URHGWHUW�	�
0&:�&RPPXQLW\�3K\VLFLDQV�,QF��
�)	0&:�&3��DW�/LQFROQ�DQG�*UHHQILHOG�
+HLJKWV 

)(//2:�*5$'8$7(� 

=DFKDU\�&ROYLQ��'2�—0&:�2%*<1�
$VVLVWDQW�3URIHVVRU�LQ�0DWHUQDO-)HWDO�
0HGLFLQH 

mailto:obgynresidency@mcw.edu
https://obgyn.mcw.edu/
https://www.facebook.com/mcwobgyn
https://twitter.com/mcwobgyn
https://www.instagram.com/mcwobgyn/
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$XOWPDQ� .$�� &LUXFFL� &$�� +DUULVRQ� '-� %HUDQ� %'�� /RFN�
ZRRG� 0'�� 6HLOHU� 6�� 'HDWKV� DQG� 6HYHUH� $GYHUVH� (YHQWV�
DIWHU� WKH�XVH�RI�0LIHSULVWRQH�DV�DQ�$ERUWLIDFHQW� IURP�6HS�
WHPEHU������ WR�)HEUXDU\������� ,VVXHV� LQ�/DZ�	�0HGLFLQH�
����������� 

3DUDVKDU� '�� *HHWKDGHYL� $��0F$OOLVWHU�'��(EEHQ�-��3HWHU�
VRQ�)&��-HQVHQ�'5��%LVKRS� (�� 3UDGHHS� 6��9RONPDQ�%)��
'ZLQHOO� 0%�� &KDOXYDOO\-5DJKDYDQ� 3�� -DPHV�
0$�   7DUJHWHG�ELRORJLF�LQKLELWLRQ�RI�ERWK�WXPRU�FHOO-LQWULQVLF�
DQG� LQWHUFHOOXODU� &/370�/�&55�-PHGLDWHG� FKHPRWKHUD�
SHXWLF�GUXJ�UHVLVWDQFH�   13-�3UHFLV�2QFRO�  ������0DU�����
�������30,'����������� 

0LWWDO� 6�� *XSWD� 3�� &KDOXYDOO\-5DJKDYDQ� 3�� 3UDGHHS�
6�   (PHUJLQJ� 5ROH� RI� ([WUDFHOOXODU� 9HVLFOHV� LQ� ,PPXQH�
5HJXODWLRQ� DQG� &DQFHU� 3URJUHVVLRQ�   &DQFHUV�
�%DVHO��  ������1RY�����������30,'����������� 

3DUDVKDU�'��1DLU�%��*HHWKDGHYL�$��*HRUJH�-��1DLU�$��7VDLK�
6:�� .DGDPEHUL� ,3�� *RSLQDGKDQ� 1DLU� *.�� /X� <�� 5DPFKDQ�
GUDQ�5��8\DU�'6��5DGHU� -6��5DP�37��0LOOV�*%��3UDGHHS�6��
&KDOXYDOO\-5DJKDYDQ� 3�   3HULWRQHDO� 6SUHDG� RI� 2YDULDQ�
&DQFHU� +DUERUV� 7KHUDSHXWLF� 9XOQHUDELOLWLHV� 5HJXODWHG� E\�
)2;0��DQG�(*)5�(5%%��6LJQDOLQJ�   &DQFHU�5HV�  ������
������������������-�����30,'����������� 

&ROYLQ�� =�� 3DODWQLN�� $� ������ )HWDO� )LEURQHFWLQ� LQ�&HUYLFDO�
DQG�9DJLQDO�6HFUHWLRQV�DV�D�3UHGLFWRU�RI�3UHWHUP�'HOLYHU\�,Q�
&�� /LX�� 1�� 5LQGRV�� 6�$� 6KDLQNHU �(GV��� ��� 6WXGLHV� (YHU\�
2EVWHWULFLDQ *\QHFRORJLVW 6KRXOG� .QRZ �SS� ��-����� 1HZ�
<RUN��1HZ�<RUN��2[IRUG�8QLYHUVLW\�3UHVV�  

&ROYLQ� =��)HQJ�0��3DQ�$��3DODWQLN� $�� 'XUDWLRQ�RI� ODERU� LQ�
GXFWLRQ� LQ�QXOOLSDURXV�ZRPHQ�ZLWK�K\SHUWHQVLYH�GLVRUGHUV�RI�
SUHJQDQF\� DQG� PDWHUQDO� DQG� QHRQDWDO� RXWFRPHV�� -� 0DWHUQ�
)HWDO�1HRQDWDO�0HG�������1RY�����-��� 

%URZQ�2��'DYLGVRQ� (5:��)LW]JHUDOG�--�   2XU�3URIHVVLRQDO�
5HVSRQVLELOLW\� DQG�6RFLDO�0HGLD��$�&DOO� WR�$FWLRQ� LQ�)HPDOH�
3HOYLF�0HGLFLQH�DQG�5HFRQVWUXFWLYH�6XUJHU\�   )HPDOH�3HOYLF�
0HG� 5HFRQVWU� 6XUJ�  � ����� 'HF� �������������-���� 30,'��
��������� 

38%/,&$7,216� 

2]LHK�01��*DUDFFL� (��:DONHU�5-��3DODWQLN� $�� (JHGH�
/(�   7KH� FXPXODWLYH� LPSDFW� RI� VRFLDO� GHWHUPLQDQWV� RI�
KHDOWK� IDFWRUV� RQ�PRUWDOLW\� LQ� DGXOWV� ZLWK� GLDEHWHV� DQG�
FKURQLF� NLGQH\� GLVHDVH�   %0&� 1HSKURO�  � ����� )HE�
������������30,'����������� 

6KRXU�$��*DUDFFL�(��3DODWQLN� $��'DZVRQ�$=��$QJX]X�
5�� :DONHU� 5-�� (JHGH� /�   $VVRFLDWLRQ� EHWZHHQ�
SUHJHVWDWLRQDO� GLDEHWHV� DQG� PRUWDOLW\� DPRQJ�
DSSURSULDWH-IRU-JHVWDWLRQDO� DJH� ELUWKZHLJKW� LQIDQWV�   -�
0DWHUQ�)HWDO�1HRQDWDO�0HG�  ������-DQ�����-���30,'��
�������� 

(JHGH� /(�� :DONHU� 5-�� 'DZVRQ� $=�� :LOOLDPV� -6��
&DPSEHOO�-$��2]LHK�01��3DODWQLN� $�   7HDP�6FLHQFH��
3RSXODWLRQ� +HDOWK�� DQG� &29,'-���� /HVVRQV� /HDUQHG�
$GDSWLQJ� D� 3RSXODWLRQ� +HDOWK� 5HVHDUFK� 7HDP� WR�
&29,'-���   -�*HQ� ,QWHUQ�0HG�  � �����-DQ����30,'��
��������� 

+DUULVRQ� 5.�� &UX]� 0�� :RQJ� $�� 'DYLWW� &�� 3DODWQLN�
$�   7KH� WLPLQJ� RI� LQLWLDWLRQ� RI� SKDUPDFRWKHUDS\� IRU�
ZRPHQ� ZLWK� JHVWDWLRQDO� GLDEHWHV� PHOOLWXV�   %0&�
3UHJQDQF\�&KLOGELUWK�  � �����'HF� �������������30,'��
��������� 

+DUULVRQ�5.��-RKQVRQ� &�� &UX]� 0��:RQJ�$��'DYLWW�&��
3DODWQLN�$�   3URYLGHU-EDVHG�LQLWLDWLRQ�DQG�PDQDJHPHQW�
RI� SKDUPDFRORJLF� WKHUDS\� IRU� JHVWDWLRQDO� GLDEHWHV�
PHOOLWXV�   -�0DWHUQ� )HWDO� 1HRQDWDO� 0HG�  � ����� 1RY�
����-��30,'����������� 

.ULVWHQ� /�� 6WHDUQV�� $QQD� 3DODWQLN��5DFLDO�DQG�HWKQLF�
GLVSDULWLHV� LQ� PDWHUQDO� REVWHWULF� RXWFRPHV� LQ� SHUVRQV�
ZLWK� FKURQLF� K\SHUWHQVLRQ�� $PHULFDQ� -RXUQDO� RI�
2EVWHWULFV� 	� *\QHFRORJ\� 9RO�� ���� ,VVXH� �6����
)HEUXDU\�������� 

$OLQD� 7YLQD�� $QQD� 9LVVHU�� 6KDQQRQ� :DONHU�� .LUVWHQ�
%H\HU��6KLUQJ-:HUQ�7VDLK��$QQD�3DODWQLN��5HVLGHQWLDO�
SUR[LPLW\� WR� JUHHQ� VSDFH� DQG� SUHWHUP� ELUWK� LQ� %ODFN�
ZRPHQ��$PHULFDQ� -RXUQDO� RI�2EVWHWULFV�	�*\QHFRORJ\�
9RO������,VVXH��6���–6�����)HEUXDU\������� 
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$ELJDLO� 6WURQJ�� 5DFKHO� +DUULVRQ�� -D\OD� :DWNLQV�� (VKD�
$IUHHQ��6KLUQJ-:HUQ� 7VDLK�� $QQD� 3DODWQLN��7KH�HIIHFW�RI�
ERG\� PDVV� LQGH[� RQ� SRVW-FHVDUHDQ� LQSDWLHQW� RSLRLG� FRQ�
VXPSWLRQ� $PHULFDQ� -RXUQDO� RI� 2EVWHWULFV� 	� *\QHFRORJ\�
9RO�����,VVXH��6���3XEOLVKHG�LQ�LVVXH��)HEUXDU\�������� 

0HUHGLWK� &UX]�� 1RUD� 0LOHV�� 5DFKHO� +DUULVRQ�� 9LVKPD\D�
6DUDYDQDQ��/DXUHQ�3DYOLN��$QQD�3DODWQLN��'HYHORSPHQW�RI�
7\SH� ,,�GLDEHWHV�PHOOLWXV� LQ�ZRPHQ�ZLWK�JHVWDWLRQDO�GLDEH�
WHV�� $PHULFDQ� -RXUQDO� RI� 2EVWHWULFV� 	� *\QHFRORJ\� 9RO��
���,VVXH��6���–6���3XEOLVKHG�LQ�LVVXH��)HEUXDU\�������� 

0F$ODUQHQ��/���6WHDUQV��.�/���8\DU��'��&KDOOHQJHV�RI�JH�
QRPLF� WHVWLQJ� IRU� KHUHGLWDU\� EUHDVW� DQG� RYDULDQ� FDQFHUV��
7KH�$SSOLFDWLRQ�RI�&OLQLFDO�*HQHWLFV��������-DQ�������������
-���&LWHG�LQ�3XE0HG��30,'�����������  

0F'RQQHOO�6��<DQ�.��.LP�82��)O\QQ�.(��/LHJO�01��/HXWK�
QHU�65��0F,QWRVK�--��%DVLU�0$�   ,QIRUPDWLRQ�RUGHU�IRU�SH�
ULYLDEOH� FRXQVHOLQJ�� 'RHV� LW� PDNH� D� GLIIHUHQFH"   -� 3HGL�
DWU�  ������0DU����30,'����������� 

%UHQHU�$��/HZQDUG�,��0DFNLQQRQ�-��-RQHV�&��/RKU�1��.RQGD�
6��0F,QWRVK�-��.XOLQVNL�-�   0LVVHG�RSSRUWXQLWLHV�WR�SUHYHQW�
FDUGLRYDVFXODU� GLVHDVH� LQ� ZRPHQ� ZLWK� SULRU� SUHHFODPS�
VLD�   %0&�:RPHQV�+HDOWK�  ����������������������30,'��
��������� 

0DQJDOD�/6��:DQJ�+��-LDQJ�'��:X�6<��6RPDVXQGHUDP�$��
9RON� '(�� /RNHVK� */5�� /L� ;�� 3UDGHHS� 6�� <DQJ� ;��
+DHPPHUOH� 0�� 5RGULJXH]-$JXD\R� &�� 1DJDUDMD� $6��
5XSDLPRROH�5��%D\UDNWDU�(��%D\UDNWDU�5�� /L� /�� 7DQDND�7��
+X�:�� ,YDQ�&��*KDUSXUH�.0��0F*XLUH�0+��7KLYL\DQDWKDQ�
9�� =KDQJ�;��0DLWL� 61�� %XOD\HYD�1��&KRL�+-��'RUQLDN�3/��
&RRSHU�/-��5RVHQEODWW�.3��/RSH]-%HUHVWHLQ�*��*RUHQVWHLQ�
'*�� 6RRG� $.�   ,PSURYLQJ� YDVFXODU� PDWXUDWLRQ� XVLQJ�
QRQFRGLQJ�51$V�LQFUHDVHV�DQWLWXPRU�HIIHFW�RI�FKHPRWKHUD�
S\�   -&,�,QVLJKW�  ������$SU���������30,'����������� 

38%/,&$7,216�&217¶'� 

5XSDLPRROH�5��:X�6<��3UDGHHS� 6�� ,YDQ�&��3HFRW�&9��
*KDUSXUH�.0��1DJDUDMD�$6��$UPDL]-3HQD�*1��0F*XLUH�
0��=DQG�%��'DOWRQ�+-��)LODQW�-��0LOOHU�-%��/X�&��6DGDRXL�
1&��0DQJDOD�/6��7D\ORU�0��YDQ�GHQ�%HXFNHQ�7��.RFK�
(��5RGULJXH]-$JXD\R�&��+XDQJ�/��%DU-(OL�0��:RXWHUV�
%*��5DGRYLFK�0�� ,YDQ�0��&DOLQ�*$��=KDQJ�:��/RSH]-
%HUHVWHLQ� *�� 6RRG� $.�   +\SR[LD-PHGLDWHG�
GRZQUHJXODWLRQ�RI�PL51$�ELRJHQHVLV�SURPRWHV� WXPRXU�
SURJUHVVLRQ� ��������QFRPPV�����   1DWXUH�
&RPPXQLFDWLRQV�  � �� 'HFHPEHU� ����������� 30,'��
�������� 

%DLOH\�0+��0H\HUVRQ�:8��'XUVL�/-��:DQJ�/%��'RQJ�*��
/LDQJ�::��:HHUDVLQJKH�$�� /L� 6�� /L� <�� .HOVR�6��0&��
:RUNLQJ�*URXS��3&$:*�QRYHO�VRPDWLF�PXWDWLRQ�FDOOLQJ�
PHWKRGV� ZRUNLQJ� JURXS�� 6DNVHQD� *�� (OOURWW� .��:HQGO�
0&��:KHHOHU� '$��*HW]� *�� 6LPSVRQ� -7��*HUVWHLQ�0%��
'LQJ� /�� 3&$:*� &RQVRUWLXP�   5DGHU� -�� $XWKRU�
&RUUHFWLRQ�� 5HWURVSHFWLYH� HYDOXDWLRQ� RI� ZKROH� H[RPH�
DQG� JHQRPH� PXWDWLRQ� FDOOV� LQ� ���� FDQFHU�
VDPSOHV�   1DW� &RPPXQ�  � ����� 1RY� ��������������
30,'����������� 

5\G]H�57��:DQJ�6��6FKR\HU� .'�   3UHWHUP�ELUWK��LV�LW�
WKH�SDWLHQW�RU�WKH�SURFHVV"   )HUWLO�6WHULO�  ������0DU����
�������-����30,'����������� 

6FKR\HU� .'�� :DQJ� 6�� 5\G]H� 57�   (YDOXDWLQJ�
UHFXUUHQW� LPSODQWDWLRQ� IDLOXUH� LQ� WKH� VHWWLQJ� RI� HXSORLG�
HOHFWLYH�VLQJOH-HPEU\R�WUDQVIHU��,V�WKUHH�UHDOO\�WKH�PDJLF�
QXPEHU"   )HUWLO�6WHULO�  ������-DQ����������-���30,'��
��������� 

6WHDUQV�� .�/��� :DVVHUPDQ�� 6�� $SSHQGLFHDO�
DGHQRFDUFLQRPD�� &DVH� UHSRUW� RI� DQ� XQH[SHFWHG�
PLPLFNHU�RI�HFWRSLF�SUHJQDQF\��-RXUQDO�RI�&DVH�5HSRUWV�
DQG�,PDJHV�LQ�2EVWHWULFV�DQG�*\QHFRORJ\��������-DQ���
������-��  

8\DU�'6��+XDQJ�<:��&KHVQLN�0$��'RDQ�1%��0LU]D�63��
&RPSUHKHQVLYH� VHUXP� SURWHRPLF� DQDO\VLV� LQ� HDUO\�
HQGRPHWULDO� FDQFHU�� -RXUQDO� RI� 3URWHRPLFV ��� 0DUFK�
���������� 
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